
Previous: 5,930.2 PSEi change: 1.60%

High: 6,043.1 Best: SECB +8.54%

Low: 5,930.1 2nd best: JGS +7.90%

Close: 6,025.2 2nd worst: URC -1.51%

Val. traded (mn): 6,108.9 Worst: GLO -2.32%

Tenor Change Yield Tenor Change Yield

3 months -0.0173 2.0594 5 years +0.0284 2.8141

6 months -0.0074 2.1813 7 years +0.0303 2.9917

1 year -0.0198 2.4974 10 years +0.0507 3.2496

2 years +0.0123 2.5621 20 years +0.0425 4.2124

3 years +0.0213 2.6554 30 years -0.0074 4.3447

4 years +0.0270 2.7353

Previous Close Previous Close

PHP/USD 50.320 50.340 EUR/USD 1.1136 1.1136

Tenor Change Yield Tenor Change Yield

3 months +0.0149 0.1395 5 years +0.0127 0.3179

6 months +0.0005 0.1552 10 years +0.0261 0.6852

2 years +0.0059 0.1623 30 years +0.0367 1.4873

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities breached the 6,000 level on investor optimism over the reopening of businesses in Metro Manila. Local fixed income yields were mixed amid

escalating US-China trade tensions and lower Philippine BoP data.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities continued its upward trajectory, while safer haven assets including US treasury yields and the US dollar rose and fell respectively, primarily due 

to the optimism brought about by the reopening of economies worldwide.

 Local fixed income yields were mixed yesterday as the escalating US-China
trade tensions and the lower Philippine Balance of Payments data weighed on
market sentiment. Some demand was reflected in the slight decline of yields in
the short-end (-0.81 bps). On average, yields still moderately rose 1.46 bps DoD,
led by the long-end which increased by 2.86 bps.

 Local equities rose further, breaching the 6,000 level yesterday on the second
day of GCQ. Investor optimism ensued on hopes that the reopening of
businesses support a recovery in the economy and earnings. The PSEi closed
at 6,025.17 (+1.60% DoD).

 According to the Bangko Sentral ng Pilipinas, the Philippines posted a
Balance of Payments surplus amounting to USD448 million in March. This was
narrower than the USD627 million surplus reported in the same period last year
and the USD839 million recorded in February, The narrower surplus was driven
by the country's smaller trade deficit and hot money outflows amid the COVID-
19 pandemic.

 AllHome Corporation (PSE Ticker: HOME) reported its net income grew to
Php1.1 billion in 2019 from Php511.4 million in 2018, up by 105.3% on the back
of aggressive store expansion. Its total sales increased by 68% YoY to Php12.1
billion.
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 US equities closed higher as investors focused on improvement in the COVID-19 health
crisis and business reopenings. On the other hand, news on escalating geopolitical
tensions and civil unrest in the US were ignored by the market as their economic impact
remained limited. The DJIA closed at 25,742.65 (+1.05% DoD) and the S&P 500 ended
at 3,080.82 (+0.82% DoD).

 Asian equities rose following gains in the US markets on the back of optimism on
business reopenings. Some countries like Thailand, Singapore, and the Philippines
began easing social distancing measures. The MSCI APxJ closed at 495.14 (+1.42%
DoD).

 European stocks also moved higher following global risk-on sentiment. All sectors
expect health care posted gains yesterday. The MSCI Europe closed at 119.69 (+1.56%
DoD).

 US Treasury yields continued to move higher as investors focused more on the
reopening of the US economy, overshadowing the rising uncertainty brought about by the
rising tensions between US and China, and the ongoing riots in the US . On average,
yields rose by 1.61 bps. The 10Y US Treasury yield came in at 0.6852% (2.61 bps DoD),
while the 2Y US Treasury yield came in at 0.1623% (0.59 bps DoD).

 The US dollar also continued to weaken as risk appetite amongst investors came back
on renewed optimism brought about by the reopening of various economies worldwide.
The US dollar closed at 97.6730 (-0.160%).

 The Philippine peso closed sideways, slightly weaker, after the BSP reported a
narrower Balance of Payments surplus position in March. This reflected net
portfolio investments outflow and a narrower trade deficit amid the pandemic.
The USD/PHP pair finished at 50.34 (+0.04% DoD).


